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Law “On the Support and Development of Startups”

On 10.03.2022, the Albanian Parliament approved
Law No. 25 “On the Support and Development of
Startups” (“New Law”).

The New Law aims to fill the existing legal gap by
establishing a favorable regulatory and institutional
framework for the creation and development of
startups and ecosystem support, to promote
research, implementation and use of new ideas,
models, products and processes, which brings
innovation to the economy.

The New Law implements the principles of the
European Union Small Business Act, European Union
Startup Nations Standard and analogous support
mechanisms applied by the European Union and its

member states.
What is a Startup?

Startup is the legal entity or entrepreneur, whose
goal is to develop and launch a new and unique
business model, product and service, with potential
for rapid growth and practicable, to significantly
improve existing business models, products or
processes.

Which are the responsible authorities for
supporting Startups?

a) the Minister of State for Entrepreneurship
Protection;

b) the Startup Council;

c) other Ministries or public institutions.

What are the support mechanisms for startup
development?

“Startup one-stop-shop” service enables the
provision of information and advice on the legal
and regulatory framework in order to facilitate
the commercial activity of startups;
development of a supporting ecosystem;
awarding of financial grants or support measures
from state budget funds;
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other forms of support developed in cooperation
with third parties.

How is the status of the "startup" obtained?

To obtain the status of “startup” an individual, or
legal entity, including a digital nomad, should
complete a self-declaration in the electronic register
of startups and facilitators. At the moment of startup
self-declaration, it is automatically generated the
unique identification number and the electronic
document — “the startup passport”. The duration of
the incubation period and the status of a startup is
24 months from the moment of completing the self-
declaration. During this period, startups have the
obligation to report and provide documents
required by the aforementioned bodies, which, inter

alia, verify the implementation of this law.

What is the Startup one-stop-shop service?

In order to support the development and growth of
startups, the minister responsible for
entrepreneurship provides the one-stop-shop
startup service. Such service helps the startups with
the following:

- information on the legal regulatory
framework, including, but not limited to,
safety and health obligations at work,
obligation for registration in the commercial
register, fiscal and tax liabilities after the
incubation period;

- counseling on registration in the commercial
register and protection of commercial rights
as well as the registration and protection of
intellectual property rights after the
incubation period;

- organization of information events and
cognitive activities between interested
startups;

- provision of additional services in order to
facilitate the commercial activity of startups.
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Follow us:

LinkedIn: https://www.linkedin.com/company/boga-&-associates Facebook: https://www.facebook.com/BogaAssociates

If you wish to know more on issues highlighted in this edition, you may approach your usual contact at our firm or the
following:

info@bogalaw.com BOGA & ASSOCIATES
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The Newsletter is an electronic publication edited and provided by Boga & Associates to its clients and business partners. The
information contained in this publication is of a general nature and is not intended to address the circumstances of any
particular individual or entity. The Newsletter is not intended to be and should not be construed as providing legal advice.
Therefore, no one should act on such information without appropriate professional advice after a thorough examination of
the particular situation. Although we endeavor to provide accurate and timely information, there can be no guarantee that
such information is accurate as of the date it is received or that it will continue to be accurate in the future. You can also
consult the Newsletter on the section “Library” of our website.

© 2022 Boga & Associates. All rights reserved.

This publication is copyrighted and is protected to the full extent of the law. Nevertheless, you are free to copy and redistribute
it on the condition that full attribution is made to Boga & Associates. If you have not received this publication directly from
us, you may obtain a copy of any past or future related publications from our marketing department
(marketing@bogalaw.com) or consult them in our website (www.bogalaw.com). To unsubscribe from future publications of
Newsletter, please send “Unsubscribe” by replying to our email accompanying this edition.

Boga & Associates

Boga & Associates, established in 1994, has emerged as one of the premier law firms in Albania and Kosovo, earning a
reputation for providing the highest quality of legal, tax and accounting services to its clients. From the year 2000 until May
2007, the firm was a member firm of KPMG International and the Senior Partner/Managing Partner, Mr. Genc Boga, was also
the Senior Partner/Managing Partner of KPMG Albania.

The firm’s particularity is linked to the multidisciplinary services it provides to its clients, through an uncompromising
commitment to excellence. Apart from the widely consolidated legal practice, the firm offers the highest standards of
expertise in tax and accounting services, with keen sensitivity to the rapid changes in the Albanian and Kosovo business
environment. The firm delivers services to leading clients in major industries, banks and financial institutions, as well as to
companies engaged in insurance, construction, energy and utilities, entertainment and media, mining, oil and gas,
professional services, real estate, technology, telecommunications, tourism, transport, infrastructure and consumer goods.
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